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4023 Uv331 uSYNrildan31gav Pre-COVID Iullao
Lsu RevPar 3,096 uln (+11. 2%) a= ADR 123y
3,812 uan (+5.6%) LU ASIUNYIWND= aomnm 2%
lUuﬂ']WLOEJ'Jn\)lOlUEJllUUV\Iﬂ’O’]ﬂuﬂnO\)lnEJ'J’\)u
utuzn Net IBD (excl. Lease Liability) to Total
Equity 1.08x Uaoasiuci1nin Fin. Covenant 3.0x

tUwusmsa'annaaoUs UIUNS : uhszossno
Tsousumuim 18-20% ua: RevPar yg1gcd 2 Kan
BV WUK. ma:nmsusmsnaoowaumusﬂmaoam
51U 2:1539ns1A1lddndn9aaIknsSsy Las nauLA
arorlsldud aoussnomms Waula 30-35%
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Jsuus:zuatunisinlst 2024 avoan 104 au. 10U 63
au. 91nAuaB1voavnislounoulay ucwanas
atduvungolkniw Turnaround 91nY10anu -570
au. Unou uazdurlsadousnlusou 5 U

Fon1sdv P/BV lade 3 Udouradw 2.15x Jdauaa
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maintain
TP 24E
From 12.20 THB11.20
method P/BV 2.15x
Closing price THB9.00
Upside/Downside +24.4%
CG report AAALAA
CAC Declared
ESG rating n.a.

15udn31 Pre-COVID

“U 2024 ﬂolUuUeroanuaowxlermssJum
mumsamaaws?u 2H24 uaswvon:zguful
2025 FoisnAranilsos aono 9. 0 wu au.
NSEBINCUSVONIALY 63 au.luld

QoﬁlswwaToﬁumsUs:quns\)Uﬁo aolav
andfu 4023 ﬁaonmdn:hu':)o Pre-COVID
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Expand D|ver5|fy f1dvisuLRuwa unavnu
AUoVKIKU Turnaround Tul 2024- 25
wuzdngoas :guavnula”

KEY FINANCIALS

FYE Dec (THBm) FY22 FY23 FY24E FY25E
Revenue 4,093 5,377 7,790 17,362
Net Profit (Loss) (501) (570) 63 2,046
EPS (THB) (0.59) (0.82) 0.07 241
P/E (x) n.m. n.m. 121.3 3.7
BVPS (THB) 5.9 5.1 5.2 7.6
P/B (x) 1.5 1.8 1.7 1.2
DPS (THB) - - 0.02 0.72
Dividend Yield (%) - - 0.2 8.0
Debt/Equity (x) 4.2 5.5 6.2 4.4
ROE (%) (11.2) (12.2) 1.4 375

Source: Company, LIB Research estimates
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e
sun 1 : auudigruntsluvs:urruns
2020 2021 2022 2023 2024E 2025E 2026E
ssfiolsvusuiogiu
Sas1wnade 36.0% 38.9% 58.9% 70.0% 73.0% 77.0% 77.0%
ADR (un/ Kov) 3,212 2,849 3,494 3,812 4,384 4,603 4,833
RevPar (Un/ Kov) 1,156 1,108 2,058 2,668 3,200 3,544 3,722
Toumaulav Hampton 36.0% 7.0% 57.0%
{asvnisqdmdunsavisa (Guruasen)
(1) Tsousu
saswnEY 30.0% 65.0% 75.0%
ADR (un/ Kov) 10,400 10,920 11,466
RevPar (Un/ Kov) 3,120 7,098 8,600
(2) Aoulaliduuks
dasnislou 50.0% 50.0%
AU - LIB Research est.
sun 2 : asnswawnlsvusy ua: wanils/vranu sUn 3 : adid Occ. Rate, RevPar, ADR
‘ Net profit e——Occ rate (RHS) ‘ ADR ——RevPar ——0Occ rate (RHS)
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sun 4 : Tasvasavsigla sUf 5 : n1s Turnaround d:1dudalud 2025
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vusilszanu ouns:uauaQ
uusnuﬁuqo s.A., (av.) 2022 2023 2024E 2025E uusauﬁuqo s.A., (av.) 2022 2023 2024E 2025E
swela 4,093 5,377 7,790 17,362 ASzUAB UFQINAONSSUAT LU U
dunuuy 2,851 3,613 5,473 13,225 flsfoumd 912) (669) 5 1,527
rhlsz';'uﬁu 1,242 1,764 2,318 4,137 AntdousiAn 934 901 1,105 1,123
AlE98UIBUazUSKIS 2,316 2,845 3,029 3,332 MsIaBUaNURLUGEU 663 17) 436 (1,397)
EBITDA 515 756 1,635 3,239 SUgaINAONSSUA TUO U 686 215 1,546 1,253
s1elddu 655 936 1,241 1,311 3uq 1,406 2,010 29 489
doutuvrilsu.sou/foMssOuAT 26 48 31 53 Buaaan5onnisdniiuviu 2,093 2,224 1,575 1,742
flsrouaanifesis (1,074) (1,081) (711) 805 ASzUAITUAQDINADNSSUAVNU
aonuesne 493 524 524 589 SUFQSUIINMISYIY(S19)IBUavnu (1,284) (2,758) (5,780) (3,180)
flsfiounie (912) (669) 5 1,527 wuaagnsaInnIsavnu (480) (2,740) (5,886) (3,292)
meEsy (16) 13 (0) (31) NSzUADUAQNADINSSUDAKIIDU
lskavne (896) (681) 5 1,557 PonKuaiy 0 0 0 0
SIWNMSWLAY 324 49 0 0 (Sugans KnmssneAusd (5,352) 847 2,750 920
mlsdougtiokuautios (455) (556) 90 2,482 wuduwa (24) (31) 0 (19)
@uyovgtiodudutios 46 14 27 436 BUF0aN591MN1sIaKITU (666) 56 3,176 1,348
fls (uranu), awsrgou (501) (570) 63 2,046 |6uamU:7iauuUaaqn§ 947 (460) (1,135) (202)
fils (uranu) Uné (824) (619) 63 2,046 wans:nuoNdasIanIUEsU (15) 26 0 0

Wuaa/hguniBuaadairgvda 2,143 1,710 574 372
Joyaciou
ousau;‘?uqo s.A., (uIn) 2022 2023 2024E 2025E 90s13IUNWNISITU
mls(wranu) doKu, aws1gvu (EPS) (0.59) (0.82) 0.07 241 vUSILFUFQ 5.A. 2022 2023 2024E 2025E
fls(wranu) Undicioru (Core EPS) (0.97) (0.73) 0.07 241 sasalsuudu (%) 303 328 29.7 238
Suduwacioru (DPS) 0.00 0.00 0.02 0.72 AlE9guIBIazUSHIS cogoauny (%) 56.6 52.9 38.9 19.2
yaAtmuUtyBdoru (BVPS) 5.93 5.07 5.20 7.64 dus1mlsonmsdriiuou (%) -26.2 -20.1 -9.1 4.6

sasiilsund (%) -20.1 -11.5 0.8 11.8
VUUFQVFIUNISIOU a‘ms‘nﬁ'ﬂse{nﬁ (%) -12.2 -10.6 0.8 11.8
ousnuéua‘o s5.A., (av.) 2022 2023 2024E plridy  ROE (%) -11.2 -12.2 14 37.5
wuaa 2,143 1,710 574 372 ROA (%) -2.0 -21 0.2 6.1
n‘)uaor]uszuze?u 0 0 0 0 209s1duaN (3u) na. na. n.a. n.a.
anriimsAn 534 588 866 1929  sasrddustaudonu (x) ** 42 55 6.2 44
auArAVAEY 109 111 171 413 das1duANUALISIMSIIaaNLTY () -2.2 -2.1 -1.4 14
aunswakyusoudu 614 662 695 729 dasimssngvuduwa (%) * 0.0 0.0 0.2 8.0
FunswiKyu3suSIY 3,399 3,071 2,305 3,444
Adu 21A1sua=gunsl 16,782 18,693 23,368 25,425 sasmsiéivia
Funswe luiidnau 971 999 999 999 ousauﬁuqo s5.A., % 2022 2023 2024E 2025E
1SUAVNUU.SIU/FDMSSIUAT 3,013 3,034 3,034 3,034 swgld 86.5 314 44.9 122.9
BUuavnuUs:e:e1d 0 0 0 0 AlE98uIBUazUSKIS 26.9 22.8 6.5 10.0
ﬁun§wzﬂl)ﬁqul5su5u 2,064 2,125 2,231 2,343 EBITDA -292.7 46.7 116.2 98.1
FunswsTikyuBousou 22,830 24,851 29,632 31,800 EBIT -35.8 0.6 -34.2 -213.1
Funswdsou 26,229 27,922 31,938 35,245 lsund -48.7 -25.0 -110.2 3145.0
lGuij:EJ:E%u 1,125 1,321 2,321 2,321 lsana -47.0 13.8 -1111 3145.0
@rdmsa 1,924 1,964 2,736 2,645
Hﬁﬁuhquliﬂuﬁu 2,807 1,060 7,972 7,976 a'uuﬁg'luz«l'“\ﬁ'm‘_
Hﬁﬁunqulﬁuusou 5,856 4,344 13,029 12,941 ousau;‘;uqn 5.A. 2022 2023 2024E 2025E
Bugis:g=e12 9,099 9,142 3,984 4,904 SruourovliUSNISAVKUQ 12,372 12,572 12,672 12,772
Rug 0 2,475 2,475 2,475 sasugwn 58.9% 70.0% 73.0% 77.0%
3uq 6,230 7,648 8,030 8,431 ADR 3,494 3,812 4,384 4,603
KilFusIW 21,185 23,609 27,518 28,752 RevPar 2,058 2,668 3,200 3,544
nuoan:Jgudis:uad 850 850 850 850 Tasvnis DCP, 3uiuasen
autfiuyarifu 1,643 1,643 1,643 1,643 sasgwnlsousy 30.0% 65.0%
lsazau 443 406 469 2,496 ARD 10,400 10,920
goduldidenlidsunonounu 923 873 917 962 RevPar 3,120 7,098
dougitioRusou 5,045 4,313 4,420 6,493
AU doyaussn, LIB Research est., * 905177008130, ** Soundaua1wdsw TFRS 16
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snevul gﬂo‘oﬁwﬁulﬁalwauwé ua:lvﬁ'aiﬁﬁogalmﬁu Uidmszj‘ngomz‘;aHéamsr{uﬁﬂa'nﬁofuswmuaduﬁ unavnuAds
aszKUnaa31 s1MKURIAADUTKIGUWIU IHUTU tazanavldnaoadan AULEU k3o LU0 Safduuunis3iAsi
1BotnAliA tazn1vUsseWugIu onvdANULandviuld msUs:Lngamﬁ'mm:aumovﬁugwu 219UANCIVDINNNST LASIZKLEY
anGnij"’oo:5uﬁu00§amocﬁuswm(Price) ua:U§u’1mnﬁs§auw(Volume) ij"’oumnc*i’mTUmnms?)msw:maofjaﬁavﬁugwuij"’o
UszLiuuioinnisaianisaduanisdiduviuusgn dodu mamauunuuo\)LInaon\uﬁomadﬁm’wdun‘do‘ YUEAWANDULNUDN
msavnuluadalawisnaznoufivwanouunulusuipald un3msw:HCHU'TOTJQOUs:aoﬁwTiouu:LhmsaoqulvTiaqnnaTmeums
laws ua:LvTioiqus:aom'mWW:Lm:oociamsaoqu FIUNTONISISU ua:mmdoomséouqmauaou‘naoquﬁdmun")msw:n’
auul dodu tnavnudendsidronsun lunssruundisizKadul

nsdarhsievruadul [ddrvdvuronukdvdoyanldsumseoususninnuindadio udluldilunissusovoin ua.awoisiaos
dotuwanmuuinvludrugavanuuiug k§aduusosauysaidelildilunnusudasouninnie va.awwaisiaos ua: $IKMA,
ASSUNIS, LaKUILVIURIRYITOY laz/KSowunviu O:TUUﬁDu§UGOUOUdOﬂWS§N_lf-'TEJd’l\)"] Aifiaduron1vasy K&on1vdouoin
nstgsrgoruavul doya, AdULRU ua:ri’wuu:dwﬁUsmgaQTuun’)msw:n’aduﬁmoﬁmsle‘isJuuUaoTchaoo1')m loglidavudv
TKnsuasvkun

” « ” « ”

Tuun31As=Kl 019dNIsAMamMsiwanisdiuviuadvri drenstdFirand wu “A1a31” “ido31” “Aamisnisn” “Guunliu
31” “Buwusn” “Uszuiunis” k3o 0190N1505U83T IKAMSATT “019” 1Aadu k3o tkansadd “WOululd” Av:iAadu Budu
n1sANanIstiaIvKindenna1al o:ag’uuﬁugwuuooauuc‘*ngwuﬁmtoﬁuua:a‘woéouuﬁogaTquQLTu lla:ﬁoﬁuogﬁumwmﬁaoua:
Auljudusufasriliwanisdiduviunurasouandvlumniaamsaild Jnaoquﬁ’ohims?z?msmomsnieiaomhﬁlﬁuhﬁn
TumscToz?TuToaor]uToahﬁomn'jur‘iunﬁmsw:t{gnLwﬂuws'oanTLJ va.awotstaos lifiaums:zgawulunisusuds=uitunis Kn
d:=goyalku H§amqmsniﬁ'mmoﬁmﬁoz‘7u

ua.AWatstass saufvISIKUIA, NSSUNS tazwinVIU FusoudivkutgouAifgrdoviunissani K3oNSIWELWSUNIIASIEHT
onodddusau kEolansavnulukudad kdo Ddruldiducog fughoankannswdd uononnl s1ARuTRIRdaulkalULEVA
taualuun31AsTzKd va.auatstaas Dﬁné?v‘ﬂoga?usmmuﬁ ﬁour‘iswmuﬁo:gnmauws’aonTUmaTﬁuauwmﬁngnmss“usoo
mdu nssunis, B1K1 was/kEowlinviuve ua.alwetstaas mukivniula kdaurnnkivniu awisndunssunistuusgn
dan:1Weudld

un31AsTRT gnMdulioanAvey va.atuatsiaas uazKwdilUunly daudav uondne uazsamiky (isro:10uuvdiru kdoLdiu
auu knlyldsuausuiaoin va.dwatsiaas Wunisadcvkun nud va.awatstass d:lusudasauciowanaiuu1INNISNS: Yo
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Bo (BUY) Tvmhsuriunmmoaﬂ A1a319:IHwanoaunuAIaKIv s:K310ddUdIvsIATKUluTDQUU fiu
SIALKUNE aumquoawumu (Capital gain) u1nno1 10%

(e

fio (HOLD) Tuamsununmmow ANad19:TRwaaauunNuANaKIv szk3wadudIvs1Afufudoauu
SIANLKUN:E aumquoawumu (Capital gain) s=k310 -10% fiv +10%

U9 (SELL) TUmHSUHunch'JOEH A10219:lKWwaaaulLnuAIaKIY S= Hmoeroumoswmfuhuu Uu fiu
SIANLKUNE aumquoswumu (Capital gain) Gaauuinno 10% Julu

Toan"1uu~LI"ncTosts’J1nsw~ﬁ180006&vﬁumuﬁ 919 “IKUou” KS9 “uanciv” AuAlLuzUINIVINATASI9IU KSD
AuuztihtuBonagnsla unavnuadsworsturALuztluun3tAs:Kog10sounouSIUAU anutu:wnaNsSsUN1s
avnu uas mwummsniumssumwulaaoiouaounaonu flouciadufoavnu
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Thai Institute of Directors Association (IOD) : Corporate Governance Report 2023

AAAAA

7UP AMATA
AAI ANAN
AAV AOT
ABM AP
ACE APCO
ACG APCS
ADB ARIP
ADD ARROW
ADVANC ASEFA
AEONTS ASK
AF ASP
AGE ASW
AH ATP30
AHC AUCT
AIRA AWC
AIT AYUD
AJ B

AKP BA
AKR BAFS
ALLA BAM
ALT BANPU
AMA BAY
AMARIN BBGI
AMATA BBIK
AAAA

2S AS
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AIE ASIAN
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AMR ASN
APURE AURA
ARIN BR

IV YN

24CS BIG
AMANA BIOTEC
AMARC BLESS
AMC BSM
APP BVG
ASAP CAZ
BCT CCET

BE8 CHARAN DHOUSE GTV
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0-79
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BBL BWG CPW FE
BC BYD CRC FLOYD
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KISS
KK
KTIS

MGT
MITSIB
MJD
MOSHI
MUD
NATION
NNCL
NPK

MFC
MFEC
MILL
MINT
MONO
MOONG
MSC
MST
MTC
MTI
NC
NCH
NCL
NDR
NER
NKI
NOBLE
NRF
NTV
NVD
NWR
NYT
occ
ONEE

KWC
KWM
LDC
LEO
LHK
MACO
METCO

NSL
NV
0OGC
PAF
PCC
PEACE
PICO
PK

OR PRINC
ORI PRM
osP PRTR
oTO PSH
PAP PSL
PATO PT

PB PTC
PCSGH PTT
PDG PTTEP
PDJ PTTGC
PG Q-CON
PHOL QH
PIMO QTC
PIW RATCH
PLANB RBF
PLAT RPH
PLUS RS

PM RT
POLY S
PORT  S&J
PPP SA
RES! SABINA
PR9 SAK
PRG SAMART
MICRO PIN
MK PQS
MVP PREB
NCAP PRI
NOVA  PRIME
NTSC PROEN
PACO  PROS
PL PRIN
PLANET PSG
PLE RABBIT
PMTA  READY
PPM RJH
PRAKIT RSP
PRAPAT RWI
PRECHA S11

SAMTEL
SAPPE
SAT
SBNEXT
sC

SCB
ScC
SCCC
SCG
SCGP
SCM
SDC
SEAFCO
SEAOQIL
SECURE
SELIC
SENA
SENX
SFT
SGC
SGF
SGP
SHR
SICT

PROUD
PSTC
PTECH
PYLON
RCL
SALEE
SANKO

SAAM
SAF
SAMCO
SAWAD
SCAP
SCP
SIAM
SKE

SIRI
SIS
SITHAI
SJWD
SKR
SM
SMPC
SMT
SNC
SNNP
SNP
SO
SPALI
SPC
SPCG
SPI
SPRC
SR
SSC
SSF
SSSC
STA
STC
STEC

SCI
SCN

SE
SE-ED
SFLEX
SINGER
SKN

SKY
SMART
SMD
SMIT
SOLAR
SPA
STECH
STPI

STGT

suc
SUN
SUSCO
SUTHA
SVI
SVT
SYMC
SYNEX
SYNTEC
TACC
TAE
TCAP
TCMC
TEAMG
TEGH
TFG
TFMAM
TGE
TGH
THANA
THANI
THCOM

SONIC
SORKON
SPVI
SSP

SST
STANLY
STP

SVR
TC
TEAM
TFI
TIGER
TITLE
TKC
TMI

THIP  TPIPL
THRE TPIPP
THREL TPS
TIDLO TOM
TIPH TQR
TISCO TRT
TK TRUE
TKN TRV
TKS TSC
TKT TSTE
TLI TSTH
™ TTA
TMC TTB
TMD  TTCL
T™MT TTW
TNDT TURTLE
TNITY TVDH
TNL TVH
TNR TVO
TOA TVT
TOG TWPC
TOP UAC
TPBI UBE
TPCS UBIS
SUPER TNP
SVOA TPLAS
SWC  TPOLY
TCC TRC
TEKA TRU
TFM TRUBB
TMILL TSE
TNH uTpP
TPA VARO
TPAC VPO
TRITN W

UBA WARRIX
UMI WORK
UMS  WPH
UOBKH YONG

A105U18 : doyadrwdu Uw1w1ns19vIu “Corporate Governance Report
of Thailand Companies 2023 1guwsiio 9 waadnieu 2566 lag auiau
aviasvanivunssunisusening (I0D) Fvsarmduaulovigvov auv.
ANUNSSUNISAIUKENNSWEA:0a10HaNNSWE (NAC1.) A28911581590 1a:
Us:1iupndoyavovusnoan=10guluaalanannsweltnous:=inaing ua:
aaranannsweiduiolo (mai) | dvduwanisdrsoodvorvasundavla
MYHAVIUSIgVIUAUUAVT NVl UE.FLUDISI0S TaMWISNSUSIVAI T
nnciovyovsiguuavvavnadla

UKEM
uUpP

UPF
UPOIC
uv
VCOM
VGI
VIBHA
VIH

VL
WACOA
WGE
WHA
WHAUP
WICE
WINME
WINNER
XPG
YUASA
ZEN

VRANDA
WAVE
WFX
WIIK
WIN

WP

X0

ZIGA

Tanavnu

.
—_

AnnAuLiInu



Liberator

Anti-Corruption Progress Indicator : as of 15t November 2023

Tasunissusov CAC

2S AYUD BWG
7UP B CEN
AAI BAFS CENTEL
ADVANC BAM CFRESH
AF BANPU CGH
AH BAY CHEWA
Al BBL CHOTI
AIE BCH CHOW
AIRA BCP CIG

AJ BCPG CIMBT
AKP BE8 CM
AMA BEC CMC
AMANAH BEYOND COM7
AMATA BGC COTTO
AMATAV BGRIM  CPALL
AP BKI CPAXT
APCS BLA CPF

AS BPP CPI
ASIAN BROOK CPL
ASK BRR CPN
ASP BSBM CPW
AWC BTS CRC

Us=namoauisuaitg1sou CAC

ACE BTG Ccv

ADB BYD DEXON
ASW CAZ DMT
BBGI CBG DOHOME
BRI CI EKH

A : SEC.or.th, anravdviasvanivunssunisussning (1 w.s. 2566) lagusenilirsoulasomsuussoudgudvovniaonsulnglu

csc
pce
DELTA
DEMCO
DIMET
DRT
DUSIT
EA
EASTW
ECF
EGCO
EP
EPG
ERW
ESTAR
ETC
ETE
FNS
FPI
FPT
FSMART
FTE

EVER
GLOBAL
GREEN
ICN

ITC

GBX ILM KTB MOONG
GC INET KTC MSC
GCAP INOX L&E MST
GEL INSURE LANNA MTC
GFPT INTUCH LHFG MTI
GGC IRPC LHK NATION
GJS ITEL LPN NCAP
GPI IVL LRH NEP
GPSC JAS M NKI
GSTEEL JKN MAJOR NOBLE
GULF JR MALEE  NOK
GUNKUL JTS MATCH NRF
HANA KASET MBAX NWR
HARN KBANK  MBK occ
HENG KBS MC OGC
HMPRO KCAR MCOT OR
HTC KCC META ORI
ICC KCE MFC PAP
ICHI KGEN MFEC PATO
IFS KGI MILL PB

II1 KKP MINT PCSGH
ILINK KSL MONO PDG

J MEGA OsP PROEN
JMART  MENA OoTO PRTR
IMT MITSIB POLY RBF
LEO MODERN PQS RT

LH NER PRIME SA

mscochunosa (Thai CAC) 7 2 ngu Ao

- lasunissusov CAC

- laus=maoauisunilgrsoy CAC

Liberator Research Team

DSUWUS IUUIVA

(=]
o
.c
2

uns oflFaNUC

ys
su

&
n

sssu sdafwltian

FoRUNANe4, Un3LtAsT=KUDSuWUTIU
UNLASYYAIEQs
undtAs1zKUYgWUTIU

uannagnsnisavnu

r

N21AS1zKN10INATN LAz dUWUS

28 IAST=K

jl'
Ol

2UUNILASIEK

&, &

PD3J
PG
PHOL
PIMO
PK

PL
PLANB
PLANET
PLAT
PM
PPP
PPPM
PPS
PR9
PREB
PRG
PRINC
PRM
PROS
PSH
PSL
PSTC

SANKO
SENX
SFLEX
SIS
SKE

PT sc
PTECH SCC
PTG sccc
PTT SCG
PTTEP  SCGP
PTTGC  SCM
PYLON SCN
Q-CON  SEAOIL
OH SE-ED
oLT SELIC
QTC SENA
RABBIT SGC
RATCH  SGP
RML SINGER
RS SIRI
RWI SITHAI
S&J SKR
SAAM  SMIT
SABINA SMK
SAK SMPC
SAPPE  SNC
SAT SNP
Y TEGH
SUPER  TGE
SVOA  TIPH
SVT TKN
TBN TPLAS

Jaroonpan.W@®@liberator.co.th

SORKON
SPACK
SPALI
SPC
SPI
SPRC
SRICHA
SSF
SSP
SSSsC
SST
STA
STGT
STOWER
SuUsco
SVI
SYMC
SYNTEC
TAE
TAKUNI
TASCO
TCAP

TOM

TRUE
VARO
VIBHA
W

Boontham.R@liberator.co.th

Naree.A@liberator.co.th

Wijit. A@liberator.co.th

Apiwat.T@liberator.co.th

Tiwat.C@liberator.co.th

Jirapat.K@liberator.co.th

TCMC
TFG
TFI
TFMAMA
TGH
THANI
THCOM
THIP
THRE
THREL
TIDLOR
TIPCO
TISCO
TKS
TKT
TMD
TMILL
T™T
TNITY
TNL
TNP
TNR

WIN
WPH
XPG

TOG
TOP
TOPP
TPA
TPCS
TRT
TRU
TSC
TSI
TSTE
TSTH
TTA
TTB
TTCL
TU
TVDH
TVO
TWPC
UBE
UBIS
UEC
UKEM

UOBKH
uv
vCOM
VGI
VIH
WACOAL
WHA
WHAUP
WICE
WIIK
X0
YUASA
ZEN
ZIGA

nKANNSWE dLUatsLaas S1ra (Fnviulked) @uh 944 Tasomsaiugiudasniod su 28 Koviauh 2810, uf 29 Kovlaui 2906,
17 HovlayA 1710 (hg399) auuws:su 4 uwdv3vlkiy waunuiu nnu. 10330 InsAwri : 02-028-7441

.
—_

Tanaoqunr}nnuln"l

U


mailto:Jaroonpan.W@liberator.co.th
mailto:Boontham.R@liberator.co.th
mailto:Naree.A@liberator.co.th
mailto:Wijit.A@liberatro.co.th
mailto:Apiwat.T@liberator.co.th
mailto:Tiwat.C@liberator.co.th
mailto:Jirapat.K@liberator.co.th

	Slide 1
	Slide 2
	Slide 3
	Slide 4
	Slide 5
	Slide 6

