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+ Average Loans: down 5 - 7% | EOP Loans: relatively stable vs. YE23 balances

Balance Sheet

+ Average Deposits: flat to down 2%

+ Netinterest income: down 2 - 5%
» Up low-single digits vs. 4023 annualized exit rate
» 10%+ 4024 vs. 4023

Net Interest Income (TE)

+ Noninterest income: up 5%+
» With upside if capital markets activity normlizes

Noninterest Income
Noninterest Expense + Noninterest expense: relatively stablel"
Credit Quality + Net charge-offs to average loans: 30 - 40 bps
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(6 millons; except loans, $ billons) 2023 2024 Guidance
Spot loans $321.5 Up 3% - 4%
Average loans $323.5 Up~1%

Net interest income $13916 Down 4% - 5%
Noninterest income $7,574 Up 4% - 6%
Total revenue $21,490 Stable to down 2%
Core Noninterest expense (non-GAAP) $13,347 Stable

Effective tax rate 16.2% ~18.5%
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