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Rally Broadens From October Low
2000 is pace with S&P 500
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Calm Breaks Out
US equity volatility hasn't been this low since January 2020

VIX Index

Pandemic

Ukraine invasion ~Hamas
attacks

Current Level

Source: Bloomberg

Bloomberg

e Bloomberg

Y aommnmumwuua uuuuosmuTUouamswmuwxlo
ahsvnaumaouuonnsouu foonilnaAgvnu

ogvlsfia onlKidondwioan: THmHUﬂTUmoTomnﬂm
S:K310NISEOULUDVNNSIUUIBULED fiU nsngvgfivwa
woauuoomuwx/o 1S1WDVINFVUNR:UAQVATUIULUUKEAD
u‘mnm ({lovNLsLEo31¢M Dot Plot UooamaﬂlV\IOTu

ASVRUN D:Us:LTUSasBULWaludUACacavN Lo dou

sduaavdasiwanauunusigidouuuy 60/40 s:k3wU
2021-24

Balanced Strategies Post Gains
60/40 portfolio is set for one of biggest monthly wins in recent years
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