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32,417 (-1.12%)
4,117.37 (-0.48%)
12,643.01 (+0.38%)
2,016.30 (+0.95%)
4.845% (+0.0%)

Unuduvuoan & AINAULASYTND (Gonaus:inalng)

30 qaiAu vamaulanala McDonald

31 aarAu valoulanala Amgen

31gawAu  ainoulanara  Pfizer

31 aaAu 1va1 19.30 u. Employment Cost Index

31 qaiAu a1 21.00 u. Conf. Board Consumer Confidence
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General Dynamics [GD US]

Financial Summary

Millions of USD 2021 2023E 2024E
swgla 38,469 39,407 42,439 45,286
Gross Profit 6,408 6,622 7,230 7,997
EBITDA 5,358 5,386 5,355 6,014
EBITDA Margin (%) 13.9 13.7 12.6 13.3
Net Income 3,257 3,390 3,470 4,040
Free Cash Flow 3,384 3,465 3,739 4,132
EPS ($/share) 11.55 12.19 12.63 14.90

AU Bloomberg

Break down muwmuuc’iqsﬁa:

asJ 3Q Forecast: Aan1sadnnlsyov GD Tu 3Q unv:s=asav aod

- naussnooomﬁ swsﬂoaoaoa $2 wuduaoaans TaerlsA $245 d1u chnan Consensus mnn’lsaouaumuoumsaouunaoao 1uoo<)'m
mssr\)uoumsoouu Gulfstream Aadn Tosmo dououla 26 a1 mﬂuouauoo Cirium Bocihinan Guidance Al 27 &1 uas Consensus A 28 &
- ﬂaus vuiodn: soaureue: nsoqn $2.8 wuanu uas Eb|t Margin A 7.8% Toaou?uﬂauu uro=golaunadu

- Naus: Uumsmaer awnsatdulo 8% a $1.9 wuanu fuvsuzi Ebit Margln ys aoaoa 14.5%

- naumnTuTaa s10lduAU 3% d$ 3.2 wuanu Tag Ebit Margin wWuduidu 9.5%
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Long Term Drivers
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wanisatiuviu 2022

Us1olasou $3.94 HUUGWU lWUULl 2.4% OﬁﬂUﬂOu Luoomﬂszonaouumnssnoms?nusmswamu’maﬂaonw1soahsvua NsuUSMsIK
SSﬂ’\)O'.)ﬂ"IFT Toastansn $3.4 wuaiu lWUULl 6% 271nUnou

AIaNISRIWanIsaliiuviu 2023

Aranisaistglatud 2023 wW@ula 5% eron'nnTm 2% TuU 2022 Tcwmmﬂmslwuuuuaomsoouummssno Gulfstream G700 wa: G800 A
dououlul 2023-24 ua: msmuTmuoonaus s:uuigochidh 9anmsdutndoulasonis Columbia uas Vlrglnla Class Submarine TagAuISSU
fMlsunozacavidndoy mnmslsumuuao‘[nsomsTHuq og(siia naussiivodNIFIa:naus=uuISodtin o= moaqvoanuustTHa\)uu

uusluussfio 2024
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Thai Institute of Directors Association (I0D) : Corporate Governance Report 2022

AAAAA
AAV ARIP BGRIM CNT EA GGC INTUCH LANNA MOONG PAP PTT SCB SIS SUSCO TISCO TSTH WACOAL
ADVANC ASP BIZ COLOR EASTW GLAND IP LHFG MSC PCSGH PTTEP SCC SITHAI SUTHA TK TTA WAVE
AF ASW BKI comM7 ECF GLOBAL IRC LIT MST PDG PTTGC SCcC SMPC SVI TKN TTB WHA
AH AUCT BOL COMAN  ECL GPI IRPC LOXLEY MTC PDJ PYLON SCG SNC SYMC TKS TTCL WHAUP
AIRA AWC BPP COTTO EE GPSC ITEL LPN MVP PG Q-CON SCGP SONIC SYNTEC TKT TTW WICE
Al AYUD BRR CPALL EGCO GRAMMY IVL LRH NCL PHOL QH SCM SORKON TACC TMILL TU WINNER
AKP BAFS BTS CPF EPG GULF JTS LST NEP PLANB QTC SCN SPALI TASCO T™MT TVDH XPG
AKR BAM BTW CPI ETC GUNKUL JwD MACO NER PLANET RATCH SDC SPI TCAP TNDT TVI ZEN
ALLA BANPU BWG CPN ETE HANA K MAJOR NKI PLAT RBF SEAFCO SPRC TEAMG TNITY TVO
ALT BAY CENTEL CRC FN HARN KBANK MAKRO NOBLE PORT RS SEAOIL  SPVI TFMAMA TOA TWPC
AMA BBIK CFRESH CSS FNS HENG KCE MALEE NSI PPS S SE-ED SSC THANA TOP V]
AMARIN BBL CGH DDD FPI HMPRO  KEX MBK NVD PR9 S&J SELIC SSSC THANI TPBI UAC
AMATA BCP CHEWA  DELTA FPT ICC KGI MC NYT PREB SAAM SENA SST THCOM TQOM UBIS
AMATAV BCPG CHO DEMCO FSMART ICHI KKP MCOT OISHI PRG SABINA SENAJ STA THG TRC UPOIC
ANAN BDMS CIMBT DOHOME FVC 111 KSL METCO OR PRM SAMART SGF STEC THIP TRUE UV
AOT BEM CK DRT GC ILINK KTB MFEC ORI PSH SAMTEL SHR STGT THRE TSC VCOM
AP BEYOND CKP DTAC GEL ILM KTC MINT OSP PSL SAT SICT STI THREL TSR VGI
APURE BGC CM DUSIT GFPT IND LALIN MONO OTO PTG SC SIRI SUN TIPCO TSTE VIH
AAAA
2S AQUA BH CIG DV8 HPT JCKH LHK NDR PIMO PSTC SAPPE SMART SVOA TMD TSE WINMED
7UP ARIN BIG CITY EASON HTC IMT M NETBAY PIN PT SAWAD SMD SVT T™MI TVT WORK
ABICO ARROW  BIC CIVIL EFORL HUMAN JR MATCH NEX PIW PTC SCAP SMIT SWC TNL TWP WP
ABM AS BJCHI CMC ERW HYDRO KBS MBAX NINE PL QLT SCI SMT SYNEX TNP UBE X0
ACE ASAP BLA CPL ESSO ICN KCAR MEGA NNCL PLE RCL SCP SNNP TAE TNR UEC YUASA
ACG ASEFA BR CcPW ESTAR IFS KIAT META NOVA PM RICHY SE SNP TAKUNI  TOG UKEM ZIGA
ADB ASIA BRI CRANE FE IIG KISS MFC NPK PMTA RIH SECURE SO e TPA UMI
ADD ASIAN BROOK CRD FLOYD IMH KK MGT NRF PPP ROJINA SFLEX SPA TCMC TPAC UOBKH
AEONTS ASIMAR BSM CsC FORTH INET KOOL MICRO NTV PPPM RPC SFP SPC TFG TPCS UpP
AGE ASK BYD CSP FSS INGRS KTIS MILL NUSA PRAPAT RT SFT SPCG TFI TPIPL UPF
AHC ASN CBG Ccv FTE INSET KUMWEL MITSIB NWR PRECHA RWI SGP SR TFM TPIPP UTP
ALE ATP30 CEN CWT GBX INSURE  KUN MK occ PRIME S11 SIAM SRICHA TGH TPLAS VIBHA
AIT B CHARAN DCC GCAP IRCP KWC MODERN OGC PRIN SA SINGER SSF TIDLOR  TPS VL
ALUCON BA CHAYO DHOUSE GENCO IT KWM MTI ONEE PRINC SABUY SKE SSP TIGER TOR VPO
AMANAH BC CHG DITTO GJS ITD L&E NATION PACO PROEN SAK SKN STANLY TIPH TRITN VRANDA
AMR BCH CHOTI DMT GTB J LDC NBC PATO PROS SALEE SKR STC TITLE TRT WGE
APCO BE8 CHOW DOD GYT JAS LEO NCAP PB PROUD SAMCO SKY STPI ™ TRU WIIK
APCS BEC CI DPAINT HEMP JCK LH NCH PICO PSG SANKO SLP Suc T™C TRV WIN
Add
A AQ BROCK CMO DCON GIFT IHL KCM MCS NC PF ROCK SOLAR SVH TKC TTI W
A5 AU BSBM CMR EKH GLOCON INOX KWI MDX NEWS PK RP SPACK TC TNH TYCN WFX
Al B52 BTNC CPANEL EMC GLORY JAK KYE MENA NFC PPM RPH SPG TCCC TNPC UMs WPH
ALL BEAUTY CAZ CPT EP GREEN JMART LEE MJID NSL PRAKIT RSP SQ TCJ TOPP UNIQ YGG
ALPHAX  BGT CCP CSR EVER GSC JSP LPH MORE NV PTECH SIMAT STARK TEAM TPCH UPA
AMC BLAND CGD CTwW F&D HL JUBILE MATI MPIC PAF PTL SISB STECH THE TPOLY UREKA
APP BM CMAN D FMT HTECH KASET M-CHAI MUD PEACE RAM SK SUPER THMUI TRUBB VARO
Score Range Number of Lago Description o _ 2 2 2 o
E—— P—— A195078 : doyadwciu W1w101ns189v1u “Corporate Governance Report
of Thailand Companies 2022” wwguwstio 27 qq1au 2565 lag aurau
50 - 50 A Pass guiasvanivunssunisusening (I0D) Fvoaniduawulovrgyvov auv.
—— &K —— AUNSSUN 7Lsn"7n71ffa“qn:s‘“wa’ua:ga 70H8hﬂ/757/l./_5f(ﬂ:?(‘7.’ ) ()"me 15815290 ua:
Us:=guvmdayayvovussnoan=tgouluaalonannswaurvus=inaing uaz=
1070 AAA o0t ammfha“flnsﬁa?a“wha lo (maj) g‘uu:ugan7sa‘3753_o_f)"oa 701U¢=7;yu1u/au[0‘
' MYHAVIUSIVIAUUGVA N Ua.FIUDISIC0S T I1SNSUSOVAI T
80 - 89 AAAA Very Good nnciovyovsIgvIuavvaunala

90 - 100 A A A A A Excellent
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Anti-Corruption Progress Indicator : as of 7th July 2022

Tasunissusav CAC

2S BAM CGH EA GPSC JR MALEE NWR PRG SAPPE SNP TCMC TOPP uv

7UP BANPU CHEWA EASTW GSTEEL K MATCH occ PRINC SAT SORKON  TFG TPA VGI

ADVANC BAY CHOTI EGCO GULF KASET MBAX 0OGC PRM SsC SPACK TFI TPCS VIH

AF BBL CHOW EP GUNKUL  KBANK MBK ORI PROS SCB SPALI TFMAMA  TPP WACOAL

Al BCH CIG EPG HANA KBS MC PAP PSH ScC SPC TGH TRU WHA

AIE BCP CIMBT ERW HARN KCAR MCOT PATO PSL SCCC SPI THANI TSC WHAUP

AIRA BCPG CM ESTAR HEMP KCE META PB PSTC SCG SPRC THCOM TSTE WICE

Al BES8 CMC ETE HENG KGI MFC PCSGH PT SCGP SRICHA THIP TSTH WIIK

AKP BEC COoM7 FE HMPRO KKP MFEC PDG PTG SCM SSF THRE TTA X0

AMA BEYOND COTTO FNS HTC KSL MILL PDJ PTT SCN SSP THREL TTB YUASA

AMANAH  BGC CPALL FPI ICcC KTB MINT PG PTTEP SEAOIL SSSC TIDLOR TTCL ZEN

AMATA BGRIM CPF FPT ICHI KTC MONO PHOL PTTGC SE-ED SSil§ TIPCO TU ZIGA

AMATAV BKI CPI FSMART IFS KWI MOONG PK PYLON SELIC STA TISCO TVDH

AP BLA CPL FSS 111 L&E MSC PL Q-CON SENA STGT TKS TVI

APCS BPP CPN FTE ILINK LANNA MST PLANB QH SGP STOWER  TKT TVO

AS BROOK CRC GBX INET LH MTC PLANET QLT SINGER SuUsco TMILL TWPC

ASIAN BRR CcsC GC INSURE LHFG MTI PLAT QTC SIRI SVI T™MT U

ASK BSBM DCC GCAP INTUCH LHK NBC PM RATCH SITHAI SYMC TNITY UBE

ASP BTS DELTA GEL IRC LPN NEP PPP RML SKR SYNTEC TNL UBIS

AWC BWG DEMCO GFPT IRPC LRH NINE PPPM RWI SMIT TAE TNP UEC

AYUD CEN DIMET GGC ITEL M NKI PPS S&J SMK TAKUNI TNR UKEM

B CENTEL DRT GJS VL MAJOR NOBLE PR9 SAAM SMPC TASCO TOG UOBKH

BAFS CFRESH DUSIT GPI JKN MAKRO NOK PREB SABINA SNC TCAP TOP UPF

Us:nmauisualdisou CAC

AH CHG DHOUSE  EVER J KUMWEL  NRF RS SUPER TOM VIBHA
ALT CI DOHOME  FLOYD JMART LDC NUSA SAK SVT TRT w
APCO CPR ECF GLOBAL IMT MEGA OR SIS TKN TSI WIN
ASW CPW EKH ILM JTS NCAP PIMO SSS TMD VARO

B52 DDD ETC INOX KEX NOVA PLE STECH T™MI VCOM

AU : SEC.or.th, auiavaviasuaniiunssunisussning (7 n.A. 2565) fayus'u“/?n"/zﬁsbufnsun7511u35'9udgunaaunm/anzfufnafu
nsclociunosa (Thai CAC) 7 2 nau Ao

- lasunissusov CAC

- laus=miroaursuniidsou CAC

Liberator Research

SUWUS FCUUIVA KOKUNANE31ASTH, Un3AsKUoSeWugIU  Jarconpan.w@liberator.co.th
as.ususssu sdafiyluian UNLASUFAIaasNIsavnu Boontham.R@liberator.co.th
uns ofitFmanuc un3tAsiHUSsWugIU Naree.A@liberator.co.th
330 91SY=WAYY udnnagnsnisavnu Wijit.A@liberator.co.th
ofdawd n3ASIONY, CMT un3dtAsizKn1oinAln Apiwat. T@liberator.co.th

USUNKANNSWE alwalslaas $1ria (@ nvulkad) tavi 944 Tasvnisaugiudasniod du 28 Kovlaui 2810 uazsui 29 Hovlauh
2906 auuWs=s1W 4 wwdv3viky waunusu nnu. 10330 InsAwr : 02-028-7441

TanavnunnnAuifiu


mailto://(null)Jaroonpan.w@liberator.co.th
mailto://(null)Boontham.R@liberator.co.th
mailto://(null)Naree.A@liberator.co.th
mailto://(null)Wijit.A@liberatro.co.th
mailto://(null)Apiwat.T@liberator.co.th

