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World Market Theme to Today’s SET
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Brazil’'s Economy Is Qutperforming
Latin America’s largest economy has routinely done better than experts
predicted at the beginning of the year

Forecast GDP growth M Actual GDP growth

2022

2021 2023

Source: Brazil Central Bank’s Focus survey, Bloomberg
Figures for 2023 are for year-on-year growth based on first quarter.

AuN: Brazil Central Bank’s Focus Survey, Bloomberg
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Brazil's Central Bank Holds Rates Steady
Annual inflation eased but is still above the bank's target

B Benchmark Selic rate # Annual inflation

Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec Jan Feb Mar Apr
2022 2023

Bloomberg

Au: Brazil Institute of Statistics and Geography, Brazil Central Bank

Tanaoquﬁqnnuuhﬁu



Liberator

uswaaomuz-rium‘lm‘lus:muomomsuo‘noua.msaonunuou ’{)’lﬂﬂ’]S-[UlfJOLl
UO\)GJU’]US’]'UHEJ\)US InARUDYILIUNIVNIS TuUDOﬂa’IOlOOUlUU’]EJUﬂ(d’]UU’] I']\) 2
(J’]EJ-[OG\)U.’IUETTUTU’IHD’IUSDUUOﬂ’]\)ﬂ’]SF\’] 15auu ODEJUHF]']SZ)U 1 uguaauaoaans
UOﬂO’]ﬂU EJ\)UFY.)']UST)UUOﬂUTUﬂ’]SHOF\D’]UEJ']ﬂOU mswcummoaomu udanNSssy
awuinalulad msUnUooaou:)oaau ﬂ’]SlUHEJUllUH\)ﬂUO’]ﬂ”IFT uahmsuvnoooma

InYaAINIsdvoonauAINuasnssuINUsIBaludugoaalluds=danisaifiv

3.4 Laudruaoaanslugov 12 dounciuun TasauAkannusiBadvoonluduldun
NRGERD nuswaa\)oonTUou 54.4 mumuTuU 2022 k$oAallu 59.7% uaouam
msmlmmmaoon\muouooou soudtvidon AT 41% vovnistgniiod
AYKUQUovIUA 1.1 audu

- n1savnulUsiBaduovduluusiBa: uonond Sugvavnuangavwavviusuia
50 filalbadon China’s State Grid Brazil Holding Company Ausi3a ua: zavnufu
inalulad Smart City {as CRRC Changchun Railway Vehicles Co., Ltd utsniuaia
- n‘lsaonu'fuwaoo‘lumolaonuaoou'fuuswa'ouaoTOqumsaonuTuEDuUEHU
wavvauau lag China General Nuclear Power Group uas aonuTuTLJsmnm Natural
Gas sl 1o wunls Tag China’s State Power Investment Corporation

suuaavyaAtqanmisAnnidou w.A. yovuds:inAcivgluowdnnid s:x3100 2000 - 2023

12 9 monthlytrade surplus (+) every May from
10 4 2000 to 2023, in$ bn

g
il Argentina
-8 1 Brazil
—Chile
AR M exico
-12 - Turkey
2000 2004 2008 2012 2016 2020

Aun: Bloomberg

Tanavnuinnauiinu



Liberator

Disclosures & Disclaimer

s1e0ud gnsarduniiolwsuws uaziiiotidoyatindu Dln1ssngulidordoursiuinaiddelusigviuavud dnavnuAos
aszkUnEU031 st1ANKUPIAZaUTHIGUNIU IRUTU uazanavldaasaian AWIRL KEoALUEY Safduuuns3iAsizH
lotnAtA ua:moUoo‘avTTug'lu o1wdAMuuancvnula msUs:tngaFhr‘imm:&fumnﬁugm 2VUANCINDINNIST LASIEK LTV
lnnGﬂij‘;oozﬁuﬁuﬂoﬁamodwuswm(Price) ua:U§mmms§auw(Volume) Fouandiroluoinnisitasi=KiBoUede vfugwuifo
Us:zljuuroinnisatanisniwanisgiduiuusen dodu wamouunuua\)LInaoquﬁomoci"m'jwduqdd JruEAWAOoULNUDINAIS
avnuluadaluawsnaznoufivwacauunutuounald un5msw:ﬁﬁTUTdquUs:a\)ﬁtﬁallu:dwnwsaoqutﬁoqn Aalatbunis
LaWT: LaslWoINNUS:AVALIaWI:191:0000N1SAaVNU FIUNIWNISIOU LazAdUdoINSEIuYARagaUNavNUASILUNILASIKAUU
d dodu unavnudvAdsigronstuu Tumssuun3tAsizKaduld

msdarsigouadud [dgvsvuonuravdoyarldsumssousuindnouiidodio ualuldillunnssusovon va.atuatsiaos
duduwaimuuineludrugavanuubugh kéoiSausouauysaidolildiluniusudasousinniv ua.aatsiass uas (S1KUIA,
SSUMS, UAKUIBVUALABITEY Laz/K3ownvIu o:TTdusudasoudomsgidecivg Aliaduionvasy K3an1v8ou01n
nstdsngoruadud doya, AWIRU ua:ﬁWLlu:JﬁﬁUswngonguunSmsw:H'aLTuﬁmoL‘Jmswé’ﬂuuUaonmamDm Taglidovudvlk
NSIUE29KUN

e = ” « [ T

uUN3tAs1=Kd 019 dn1sA1aMsiwan1sGIduvIuE VKU daams'fzs‘r‘hmehﬁ Bu “A10971” “13o31” “A1an1stidn” “duusluu
31" “Buwudn” “Uszurums” ko 0100iMsaBune31 tkamsadd “ono” 1fiadu k3o iwamsaid “Oululd” Ao=tfiadu (Budu n1s
ANONISRIAaIvKUINGVANET o:ag’uuﬁugwuuooauuﬁgﬁuﬁ'c?oz‘}uua:moaouuuoga?ququu lla-sfoﬁuagﬁumwuﬁaoua:mwu
TWuduounv:rlKuanisdtdumuiurvsvuandwluoininianmisaild u“naon‘uSoTLimsTZj‘msmomsnIéD\)thﬁlfluha“nfums
daguloasnu lagrdvondunundiasisKgniusuwsoonlu va.awaisiaos Ifiolunssgnwulun1susuUsu1unIs K19 :D

Joyalku kSakanisainlualaAaifiadu

” «

Ua.31UDLSI00S SIUTFVISIHUIA, NSSUMS LazwLinvIU BusIuorUIEvIUAIREITovIUMSIa KE0N1SLWEUWSUNTLASIHT
07190d7usou H§aﬁﬁn§aoqufur{ucbﬁ K30 TdauldiFacivg ﬁuc.jﬁ'oanhﬁﬂns“waﬁ uon9INd 1 ml{uowomﬁauTmTUmuéoﬁ'
laualuun3tAs=Ki va.awaisiaes Danalddoyalusieviud neudsieoudosgniwsuwsoonlunelduouluaingKu1gsusoy
tidu ﬂE[SLJﬂ’]S, 197KUN Las/KEoWUNVILLDY Ua.aLUaLstaas nukdvnnula KEouanndardoniu awisalunssunistuusgnoa
n:=10oudld

UN31ASI=KU gﬂﬁ']iiulvﬁ'agﬂﬁwao va.awoistaos uazkuthidunTu daudav wononeg wassaniku luso=10uvivdiu k$o1Gu
auu Knluldsuounuiaon va.awatstaos 1WumMsasvKun Nl va.alwatsiaes d:lisudasoutiowanaiuuNMIsns:i1uoY
uanan 3 Ans:iavnlddwlsdondn

0o : va.awalslas MKuaALUiNNSavNUAI8NSIIASIKIBOTDIBWUZULD 3 s:du duciolul

Fo (BUY) Tumhsununmajow A10219:(KwaaoaulnuA1Q KV S= mwoaoumoswmrsu?udoou v
SIAILKUNE aumquoswumu (Capital gain) u1nNI110%

:’Jr
c

fo (HOLD) Tumhsununwwaoaﬂ A10919:TRwanaunuA1IaKIV sS:k3WwadIUE19S1IATUKUTDD
S1ANLKUN: aumquoawuv’\u (Capital gain) s=K270 -10% v +10%

u1g (SELL) Tumhsununmmow A1a319:lKwanoutnuA1aKIV s:R3wEIUCAIvSIATTURUTDIUU iy
SIALKUNE aumquoswumu (Capital gain) @Gaauu1nni1 10% Jull

Toaﬁ’luu-Li"lo‘wmsﬁmS’rHlBoUoﬁsWumuﬁ 919 “IKou” K30 “UaNCIv” AUATLLU=UINIVINATASIYIU KSD
AuzthiuBonagnsla unavnuAdswoIstuALU=UUNIIASI:KoEg1SOUADUSIURU aNUUWNANSSUNS
avnu ua: mwummsn?umssumwulasoTouaounaonu foudadutoavnu

Tanavnuinnautisu



Liberator

Thai Institute of Directors Association (IOD) : Corporate Governance Report 2022
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Anti-Corruption Progress Indicator : as of 7t July 2022

Tasunissusav CAC

2S BAM CGH EA GPSC JR MALEE NWR PRG SAPPE SNP TCMC TOPP uv

7UP BANPU CHEWA EASTW GSTEEL K MATCH occ PRINC SAT SORKON  TFG TPA VGI

ADVANC  BAY CHOTI EGCO GULF KASET MBAX 0GC PRM SC SPACK TFI TPCS VIH

AF BBL CHoOw EP GUNKUL  KBANK MBK ORI PROS SCB SPALI TFMAMA  TPP WACOAL

AL BCH CIG EPG HANA KBS MC PAP PSH SsccC SPC TGH TRU WHA

AIE BCP CIMBT ERW HARN KCAR MCOT PATO PSL SccC SPI THANI TSC WHAUP

AIRA BCPG CM ESTAR HEMP KCE META PB PSTC SCG SPRC THCOM TSTE WICE

AJ BE8 CcMC ETE HENG KGI MFC PCSGH PT SCGP SRICHA  THIP TSTH WIIK

AKP BEC com7 FE HMPRO KKP MFEC PDG PTG SCM SSF THRE TTA X0

AMA BEYOND  COTTO FNS HTC KSL MILL PDJ PTT SCN SSP THREL TTB YUASA

AMANAH  BGC CPALL FPI IcC KTB MINT PG PTTEP SEAOIL SSSC TIDLOR TTCL ZEN

AMATA BGRIM CPF FPT ICHI KTC MONO PHOL PTTGC SE-ED SST TIPCO TU ZIGA

AMATAV  BKI CPI FSMART  IFS KWI MOONG PK PYLON SELIC STA TISCO TVDH

AP BLA CPL FSS 111 L&E MSC PL Q-CON SENA STGT TKS TVI

APCS BPP CPN FTE ILINK LANNA MST PLANB QH SGP STOWER  TKT TVO

AS BROOK CRC GBX INET LH MTC PLANET QLT SINGER ~ SUSCO TMILL TWPC

ASIAN BRR csc GC INSURE LHFG MTI PLAT QTC SIRI SVI T™T u

ASK BSBM DCC GCAP INTUCH LHK NBC PM RATCH SITHAIL SYMC TNITY UBE

ASP BTS DELTA GEL IRC LPN NEP PPP RML SKR SYNTEC ~ TNL UBIS

AWC BWG DEMCO GFPT IRPC LRH NINE PPPM RWI SMIT TAE TNP UEC

AYUD CEN DIMET GGC LIELS M NKI PPS S&J SMK TAKUNI TNR UKEM

B CENTEL DRT GJS L MAJOR NOBLE PR9 SAAM SMPC TASCO TOG UOBKH

BAFS CFRESH  DUSIT GPI JKN MAKRO NOK PREB SABINA SNC TCAP TOP UPF

Us:miAoauisuniw1siu CAC

AH CHG DHOUSE  EVER J KUMWEL  NRF RS SUPER TOM VIBHA
ALT CI DOHOME  FLOYD JMART LDC NUSA SAK SVT TRT w
APCO CPR ECF GLOBAL  IMT MEGA OR SIS TKN TSI WIN
ASW CPW EKH Im JTs NCAP PIMO SSS TMD VARO

B52 DDD ETC INOX KEX NOVA PLE STECH T™I VCOM
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