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World Market Theme to Today’s SET
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Today’s LIB Highlight

World Drivers for Today
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Thailand Drivers on Today
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A Good Week for Brent Crude - But Not a Great One
The 5-day rally of 8.7% follows several similar moves in the last year

Brent Crude 5-Day Price Change
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Fig 1: Oil supply & demand balance (mbpd), shown with Longview forecast (pre &
post-OPEC+ cut)
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Source; Langview Econaniics, Macrmdond

* NE As part of the OPEC+ cutf, Russia has extended the “emporary” 0.5 mbpd produoction otz once again (from
June to vear-end zoz3). NB this is just davs after thev extended the duration of cuts from March to June (announced
21% March), after initially announcing the cuts in Feb 2024.

N1 : Longview Economics
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* Higher tourist
numbers: expect at 25
million people (124.2%
YoY), including
Chinese tourists
around 5 million
people

* Higher flight numbers:
estimate 60-70% of
pre-covid 2019

0 Stable of Fuel Oil Demand from maintaining of Export Value
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* Export value expect to
increase by 1-2% YoY
(comparing with 2022
by increasing at 5.5%),
due to slower global
GDP growth than last
year
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Singapore Cracking GRM ($/8BL)
Avg. 2018: $5.9/88L Avg. 2019: $3.7/BBL Avg. 2020: $0.4/88L Avg. 2021 $3.4/8BL Avg, 2022: $107/8BL
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Stocks of the Day
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Viewpoint on SET Index
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Week Ahead

DM Market/ Econ/ Politics Asia Market/ Econ/ Politics

- German Factory Orders (Feb)
- EU S&P Global Composite PMI
(Mar)
5/4/66 - UK Composite PMI (Mar)
- US ADP Nonfarm Employment
Change (Mar)
- US Trade Balance (Feb)

- German Industrial Production
(Feb)
- EU IHS S&P Global

6/4/66 .
Construction PMI (Mar)
- US Initial Jobless Claims (Mar)
- Good Fridays Holiday for US,
UK and EU
7/4/66

- US Non-farm Payrolls (Mar)
- US Unemployment Rate (Mar)

LIBERATOR SECURITIES CO., LTD.

Samyan Mitrtown

Room No. 2906 Floor 29 No. 944 W. liberator.coth
Rama 4 Road, Wang Mai Subdistrict, E. info@liberator.coith
Pathumwan District Bangkok 10330 T +66.2.028.7441

- Thai CPI Report (Mar)
- Singapore Retail Sales (Feb)

- RBI Interest Rate Decision
- Australian Trade Balance (Mar)
- China Caixin PMI (Mar)

- Japan Leading Index (Mar)
- India Bank Loan Growth (Feb)



