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World Market Theme to Today’s SET
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Today’s LIB Highlight
World Drivers for Today
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Thailand Drivers on Today
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Modification of the Conduct of Yield Curve Control (YCC)

Impa.ct IS V) Measures Decided by the Bank of Japan
in Overseas Markets

Deterioration in Japan's bond market functioning [~ )
- - ; - - Conduct of YCC
Relative relationships among interest rates of bonds with .
different maturities Encourage a smoother formation of
Arbitrage relationships between spot and futures markets the entire yield curve
Significant increase in the amount of JGB purchases: from 7.3 trillion yen
~— per month to about 9 trillion yen per month
posslbmty ofa negaﬁve impact on financial conditions Expansion of the range of 10-year JGB yield fluctuations from the target
. level: from between around +0.25% pts to between around +0.5% pts
Yields on Japanese government bonds (JGBs) are Nimble responses for each maturity:
reference rates for corporate bond yields, bank lending P Y ,
rates, and other funding rates. - Offer to purchase 10-year JGBs at 0.5% every business day through
fixed-rate purchase operations
JGB Yield Curve (Before the December 2022 MPM) - Make nimble responses for each maturity by increasing the amount
% \_ of JGB purchases even more and conducting fixed-rate purchase operations Y,
16
' N\
1.4 1 In adjusting the amount outstanding of corporate bonds,
12 4 the Bank will give due consideration to their issuance conditions.
. J
1.0 1
08 1 Q
0.6 1 ( h
04 Facilitate the transmission of monetary easing effects
0'2 | generated under the framework of YCC, such as through
0'0 corporate financing
A /— \ J
0.2+ T T T T T The Bank will aim to achieve the price stability target by
&ezars ° 1 = ,esiduama,uﬁg enhancing the sustainability of monetary easing.

AuN: Bank of Japan
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Stocks of the Day
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Viewpoint on SET Index

o dSumanisaidsi SET tuutu:A cu naivd 2023 1sads:Ldul3as:du 1,680-
1,720 20 Juagnussumsukols:inAlneduaaniduaumansninéadulinunii
AaNIstd d@du tu §ul 2023 1sUs:TulSAs:GU 1,700-1,738 0 Jupgium
sunmsuKvUs:inATneduaanidsmumamsainéaiutivondimanisad  Tasdsd
SET tu3ud rdaulkofs:au 1,590-1,630

e d>umvdiudui SET50 tu &ul 1stmamsaildns:au 999 pa uvtu:A tu na1od
2023 1shwgumsus:Liuuiis:au 1,075-1,090 20 JuagnusisunAmsuKoUs:LNFA
Tnsduacenifvaiumanisainéadutipuniimanisad ddu tu Ul 2023 1SWEU
misUs:10uUIRs:auU 1,070-1,080 2a JuagnusisunAmsurvus:inAlngguaanide
aumamsaikéaly Tasmadust SET50 tusud 1ndoulknofs:au 960-1,000
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e DINUUUDVNACIDLASYTNDUDVIST dnSuluydd 1suuthRutuu Domestic Play
dod Tdaur

wudsUKU s19BoRu
1) BuniAnisyudvnauund Normal JWD
2) BUNIANNSWANFUAIDAAIKNSSUNAULY | WHA
ANAN
3) sunisiWaldovdiksus1alng CRC, COM7 ua: HMPRO
4) uniswWatidovaiksusidlnouaz=civsi@ | AOT, BEM, MINT ua: CENTEL
5) suuutnvKavidatijov ONEE
6) Ruulgurgk1dgowssanisiiovgAn | SAWAD, GULF, ADVANC, JWD ua:
[Fonav AOT

7) r{ur‘deUs:TaULImﬂcTaLaULGuLWoTnaci‘wao CRC, SAWAD, OR uwa: HMPRO

Week Ahead

DM Market/ Econ/ Politics Asia Market/ Econ/ Politics

21/12/65 - US Mortgage Market - Korea PPI (Nov)

Index - Japan Foreign Bond Buying
- US Current Account (Q3)
- US Existing Home Sales

(Nov)

22/12/65 - USGDP(Q3) - Japan CPI (Nov)
- US Consumer Spending - Australia Housing & Private Credit (Nov)
(Q3)
- UK Current Account (Q3)
23/12/65 - US PCE Price Index (Q3) - Singapore CPI & Industrial Production
- US Personal Spending (Nov)
and Durable Goods (Nov) - BrazilCPI(Nov)
- US Personal Consumption
(Nov)
- US Mich. Consumer
Expectation (Nov)
- US New Home Sales
(Nov)
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