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2025E
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2026E  Growth P/E25E
(THBm) (%) ()

Analyst
Rating

TURNAROUND arauiTsudiudwagotou Ganwdouly-Uode vovnisiludaiBudiAy

DUSIT o udvdvgaauliyBuda ud sentiment Goludun BUY 13.20  61.0% (237) 139 2,883 1974.1% 2.4 ISUWUS 16-May-25
INSET o wovrls 1025 Bugachgavovd BUY 2,82 73.0% 89 120 189 57.5% 7.0 osuwus/Issins  14-May-25
MONO o 10adh package s1AEVQAUIN BUY 2.69 60.1% (797) 354 832  135.0% 7.0 UWUS 19-Jun-25
SGC A uudliu 2Q @ 3Q ngooniofio BUY 1.04  40.5% 163 453 640 41.3% 7.2 STUWUS 23-Jun-25
STA v uTUuwsm@ahs‘ga'owamswmmoaoua:r]nazhou:&nao BUY 16.50 36.4% 1,670 1,110 1,612 45.2% 11.5 us 26-May-25
STGT v ulsuiemdarsgdowalinnogosdnuasugodus Ay BUY 9.30  55.0% 995 931 998 7.2% 17.2 us 26-May-25
MEGA TREND im:ligan1vovuusliu GanwwadnssuanAr/gusina/insud ogvaltauo

AAIL v arsgiunBadvuadonisavoononnisiiuaalaran BUY 4.50 0.0% 1,003 955 1,120 17.3% 8.5 uns 4-Jun-25
BBIK o uov BBIK JuwusuijoUaduniguondniiUnou BUY 39.00 90.2% 301 318 426 34.0% 9.6 dsuWus/3Issins  20-May-25
BE8 v uovl 2025 duikiios HOLD 580  -6.5% 155 122 155 27.0%  10.6 9ogrywus/dssins  10-Jun-25
DELTA A uudliy 2025 maluwudugodudsimKutns SELL 78.00 -28.8% 18,939 17,839 19,196 7.6% 71.2 us 3-Jul-25
HANA v gobAuEsvnulsuIeNE soufrduiosan HOLD 21.30 2.4% (659) 1,270 1,357 6.9% 13.6 us 19-May-25
ITC A uudldvou 2025 Wud g-q noalaranarsyuazglsy BUY 13.50 8.0% 3,597 2,690 2,752 2.3% 13.6 uns 30-Jun-25
MASTER o ﬁwéoz‘?oc\afuﬁnnﬁodauua wans=nulysnngobog SELL 15.50 22.0% 522 348 405 16.4% 9.5 gTUWUS 14-May-25
MEB o NsAdUsOL Incognito Lab TiAseddsdAty BUY 33.40 74.0% 440 508 573 12.8% 10.1 9ogtuwus/Issins  16-May-25
PRTR A AUSY 400 LIEHA NNU ta= @29.1u s yuwaldn BUY 6.30 94.4% 227 282 332 17.7% 5.9 $EUWUS 18-Jun-25
SAFE v Usuuszurtunisav uduinfiiaoun BUY 13.60  97.1% 167 172 192 11.6% 10.9 9suwus/3Idsfins  29-May-25
SPA A BuRunovnudous:inAuIgoudd unn.Suilucio BUY 4.74  31.7% 309 209 251 201% 184 dgrUWUS 25-Sep-25
DIVIDEND PLAY  Bomoudo ua:danwwamsditiunuaiiaus wulkussniauldowusussio

DMT o OSovournnilnaainis udgolijlddoasy HOLD 11.30  13.6% 897 1,116 1,159 3.9% 10.1 dSTUWUS 28-May-25
NER v ulsungmBansgavwalisiagvaviiasiviaavio BUY 6.10 47.3% 1,652 1,879 2,056 9.4% 3.7 uls 20-May-25
W o  anatihgoufounse Duwago BUY 10.60 22.5% 2,791 2,941 3,014 2.5% 115 dgtuwius 14-May-25
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CYCLICAL nagaluganchniyariugiuuing flsiolndifuyan azdaauivessinuovaaasiaurikanogwindsa

BTG A A10 2Q25 gvla g-q dowsaidodasnaudu HOLD 26.50 47.2% 2,466 5,935 4,675 -21.2% 7.4 uis 16-May-25
BCP © wuoTdud 2025 Auch m’\uneiuTsona"uua: synergy HOLD 38.00 25.6% 6,120 6,647 7,756 16.7% 5.4 uls 25-Apr-25
GFPT A mamscidunudnsifneanauazdonianauanas BUY 11.80 32.6% 1,974 1,846 2,001 8.4% 5.6 uns 13-May-25
IVL A A0 2025 \ﬁudomnﬂaﬁaqgma BUY 25.00 22.5% (19,262) 7,940 12,160 53.1% 9.4 uis 13-May-25
IMT © 1H25 gotluyov ECL EN ouo:liiau BUY 20.50 107.1% 1,615 1,873 1,999 6.7% 7.2 ogiyw'us' 15-May-25
KCE o A0 2025 Fudsldudnwsougelidogoaa SELL 20.00 -7.8% 1,648 1,332 1,657 24.4% 15.5 uns 7-Jul-25

oSsP A 2Q25 rhlsolikaddun g-q 9INNISUSKISAUNUG BUY 21.00 38.2% 1,638 3,156 3,368 6.7% 13.6 uns 23-May-25
PLANB o GDP Inggvoouto a‘UaoﬁroILjuﬁouso BUY 6.90 35.3% 1,050 1,093 1,131 3.5% 19.5 RELY us 25-Apr-25
PTG o 2025 Usuustiuiiu g-q udmswiodusuusedu BUY 7.40  26.5% 1,022 1,031 1,240  20.3% 7.9 und 27-May-25
PSL v ﬁuu‘nﬁugamuéa soQnFANIW Tariff HOLD 5.90 0.0% 1,468 379 1,016 168.1% 8.6 UWUS 4-Jul-25

PTTEP v wsliusimthiugauavns:nucosiaue BUY 145.00 33.0% 78,583 61,399 59,165 -3.6% 7.3 uns 7-Jul-25

SNNP © 2025 monsdduouiudslaggoaungndoodudiu BUY 14.70 54.7% 651 651 678 4.1% 12.6 uls 29-Apr-25
TKN o wsMaks1eUsuaIav tdauavAdvIuLgan3ImMa BUY 7.50  30.4% 837 737 825 11.9% 9.5 gUWUS 26-May-25
TOP A 2Q25 mo\ﬁumu GRM uazUtyK1 CFP A3Aatgav BUY 34.00 22.5% 9,959 9,681 7,637 -21.1% 8.1 uis 19-May-25
TU © A10 2025 Mscutuvuiu q-q AWUSUIUIE LAY HOLD 11.20 12.6% 4,985 4,157 5,326 28.1% 7.2 uls 2-Jul-25

WICE o 1fvrilsszorduvnnisdounatsavnsIuNISA BUY 430 49.3% 98 169 185 9.5% 10.0 SUWUS 20-May-25
GROWTH Fonoudo yermilsioBuidulngniAnalaniarsv ko Wosasiflsiuanavdation

AU o mischaa udgolad y-y BUY 13.00 101.6% 296 324 357  10.2%  14.7 oswWus/dsins  13-May-25
cococo A QawWasuoghlosuna 2 BUY 7.30 2.1% 686 769 1,189 54.6% 8.8 9ogtuwus/JsAns  1-Jul-25

MAGURO o Tolddo wu SSSG golady BUY 25.75  66.1% 97 149 194 30.2%  10.1 9gruwus/3Jssins  20-May-25
NEO P Aa 2025 goavelaldudldsunamnandouiudu BUY 37.50 44.2% 1,008 934 1,048 12.2% 7.4 u1s 21-May-25
0K3J A wgaaknssudouud ucdgvinlaaduuin BUY 9.80 51.9% 202 255 355 39.2% 111 9osuwWus/3Issins  23-May-25
PIS A Jbadd Wadh 1025 duan BUY 510 54.5% 103 278 335 20.5% 5.3  9sfuWus/dsfins  22-May-25
SISB v uovl 2025-26 liadgkiiouriou BUY 23.80 57.6% 885 940 987 5.0% 14.4  9gruwus/Jsins  5-Jun-25

DEFENSIVE ndnasaugoludura:nanansa k3o (K3evavLsye

BCH o AudviAssasguaulnetuwsilinsnuuin BUY 18.80  38.2% 1,282 1,679 1,808 7.7%  18.8 oguwWus/3Issins  18-Jun-25
BEM © uudliu 2025 1dumnsuluwas=kivniannusvniutndo BUY 13.65 188.0% 3,768 4,342 4,789 10.3% 14.8 STUWUS 11-Jun-25
GPSC © A1al 2025 flsta y-y udulsuiesggonadu HOLD 35.25 19.5% 4,062 5,096 5,686 11.6% 14.6 uls 9-May-25
PRM A Tlldsuwans:nuonaAnudvindsa ao.naw, Ing-fuwsy BUY 11.80 103.4% 2,120 2,443 2,676 9.5% 4.9 SUWUS 23-Jun-25
MONITORING solfuRawasudAturiou foisuavio

AH A Bukumswuduazaanduuila y-y Tu 2H25 HOLD 14.90 8.8% 747 756 946 25.1% 4.9 uls 30-May-25
Q-CON o aanaodorigotkiiosuin BUY 8.50 23.2% 504 391 463 18.4% 6.0 STUWUS 4-Jun-25

VGI o wliudusunwmsidoorii Tomaavnurarig HOLD 1.54 -26.7% 501 602 712 18.3%  59.0 SUWUS 9-Jun-25
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Thai Institute of Directors Association (IOD) : Corporate Governance Report 2024

AAAAA
AAV ASK
ABM ASP
ACE ASW
ACG AURA
ADVANC AWC
AE B
AF BAFS
AGE BAM
AH BANPU
AIT BAY
AJ BBGI
AKP BBL
AKR BCH
ALLA BCP
ALT BCPG
AMA BDMS
AMARIN BEC
AMATA BEM
AMATAV BEYOND
ANAN BGC
AOT BGRIM
AP BJC
ASIMAR BKIH
AAAA
2S5 APURE
AAI ARIP
ADB ARROW
AEONTS ASIAN
AHC ATP30
AIRA AUCT
APCO AYUD
APCS BA
AdA
A5 ASIA
ADD ASN
AIE BIG
ALUCON BIOTEC
AMC BIS
AMR BJCHI
ARIN BLC
Score Range
Less than 50

50 - 59

60 - 69

70-79

80 - 89

90 - 100

BLA CPALL EGCO HARN
BPP CPAXT EPG HENG
BR CPF ERW HMPRO
BRI CPL ETC HPT
BRR CPN ETE HTC
BSRC CPW FLOYD ICC
BTG CRC FN ICHI
BTS CRD FPI II1
BTW CREDIT FPT ILINK
BWG CSsC FvC ILM
CBG cv GABLE IND
CENTEL DCC GC INET
CFRESH DDD GCAP INSET
CHASE DELTA GFC INTUCH
CHEWA DEMCO GFPT IP
CHOW DITTO GGC IRC
CIMBT DMT GLAND IRPC
CIVIL DOHOME GLOBAL IT
CK DRT GPSC ITC
CKP DUSIT GRAMMY ITEL
CNT EASTW  GULF ITTHI
COLOR  ECF GUNKUL IVL
COoM7 ECL HANA JAS
BBIK CH DTCENT GIFT
BC CI EVER GPI
BE8 CIG FE HUMAN
BH CM FORTH IFS
BIZ COCOCO FSMART INSURE
BOL COMAN  FSX JCK
BSBM CPI FTI JDF
BTC CSss GEL JMART
CEN CPANEL EFORL GYT
CGH CSP EKH ICN
CHARAN DEXON  ESTAR IIG
CHAYO DOD ETL IMH
CHIC DPAINT FNS IRCP
CHOTI Dv8 GBX J
CITY EASON GENCO JCKH
Number of Logo Description
No logo given
A
Q_ A Satisfactory
AAA o
AAAA Very Good
AAAAA o

JTS

KBANK
KCC
KCE
KCG
KEX
KKP
KSL
KTB
KTC
KTMS
KUMWEL
LALIN
LANNA
LH
LHFG
LIT
LOXLEY
LPN
LRH
LST

M

KGI
KL
KTIS
KUN
L&E
LHK
MATCH
MBAX

JPARK
JR

Jsp
JUBILE
KBS
KCAR
KIAT

MAJOR  NSL
MALEE  NTSC
MBK NVD
MC NWR
M-CHAI  NYT
MCOT occ
MFC OR
MFEC ORI
MINT ospP
MODERN PAP
MONO PB
MOONG PCC
MOSHI ~ PCSGH
MSC PDJ
MST PEER
MTC PG
MTI PHOL
MVP PIMO
NCH PLANB
NER PLAT
NKI PLUS
NOBLE PM
NRF PORT
MEGA PATO
METCO PDG
MICRO  PIW
NC POLY
NCAP PQS
NCL PREB
NDR PROUD
ONEE PSG
KK MK
KwWC NAM
LDC NOVA
LEO NTV
MCA NV
META 0GC
MGC PACO

PPP
PPS
PR9
PRG
PRIME
PRM
PRTR
PSH
PSL
PTT
PTTEP
PTTGC
Q-CON
QH
QTC
RATCH
RBF
RPC

RS
RT
RWI

PSP
PSTC
PT
PTECH
PYLON
QLT
RABBIT
RCL

PHG
PIN
PRAPAT
PRI
PRIN
PROEN
PROS

S&J

SA
SAAM
SABINA
SAK
SAMART
SAMTEL
SAT
SAV
SAWAD
SC
SCAP
SCB
SCC
Sccc
SCG
SCGD
SCGP
SCM
SCN
SDC
SEAFCO
SEAOQIL

SAPPE
SECURE
SFLEX
SFT
SINO
SMT
SPCG
SPVI

READY
ROCTEC
SABUY
SALEE
SAMCO
SANKO
SCI

SELIC
SENA
SENX
SGC
SGF
SGP
SHR
SICT
SIRI
SIS
SITHAI
SIJWD
SKE
SKR
SM
SMPC
SNC
SNNP
SNP
SO
SONIC
SPALI
SPC

STANLY
STPI
SUPER
SuUsco
SVOA
SVT
TACC
TAE

SE-ED
SINGER
SISB
SKN
SKY
SMD
SMIT

SPI
SPRC
SR
SsC
SSF
SSP
SSSC
STA
STECON
STGT
STI
suc
SUN
SUTHA
SVI
SYMC
SYNEX
SYNTEC
TASCO
TBN
TCAP
TCMC
TEAMG

TCC
TEKA
TFM
TITLE
TKN
TMD
TNR
TPA

SPG

SST

STC
STOWER
STP

SVR
swc

TEGH
TFG
TFMAMA
TGE
TGH
THANA
THANI
THCOM
THG
THIP
THRE
THREL
TIPH
TISCO
TK

TKS
TKT
TLI

™
TMILL
T™T
TNDT
TNITY

TPCH
TPCS
TPLAS
TPOLY
TRT
TURTLE
TVH
UBA

TC
TFI
T™C
T™MI
TNP
TOPP
TRU

TNL
TOA
TOG
TOP
TPAC
TPBI
TPIPL
TPIPP
TPS
TOM
TQR
TRP
TRUBB
TRUE
TRV
TSC
TSTE
TSTH
TTA
TTB
TTCL
TTW
TU

up
UREKA
VCOM
VIBHA

VRANDA
WARRIX

WIN
WP

UOBKH

VL
WAVE
WFX
WIIK
X0
XPG

A15079 : Uauamuau dwr0MmMS 190U Corporate Governance Report
of Thailand Compan/es 2024 1wguwsiio 28 a31Au 2567 lag aviau
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TVDH
TVO

TVT
TWPC
UAC
UBE
UBIS
UKEM
UPF
UPOIC
uv
VARO
VGI

VIH
WACOAL
WGE
WHA
WHAUP
WICE
WINMED
WINNER
ZEN

ZAA
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Anti-Corruption Progress Indicator : as of 14th October 2024

Tdsunassusov CAC

2S ASW BSBM CPI ETC HARN KBANK  MBK NRF
AAI AWC BTG CPL ETE HEALTH KCAR MC occ
ADB AYUD BTS CPN FNS HENG KCC MCOT 0OGC
ADVANC B BWG CPW FPI HMPRO KCE MEGA OR

AE BAFS CAz CRC FPT HTC KGEN MENA ORI
AF BAM CBG CsC FSMART ICC KGI META OsP
AH BANPU CEN cv FSX ICHI KKP MFC PAP
Al BAY CENTEL DCC FTE IFS KSL MFEC PATO
AIE BBGI CFRESH DELTA GBX II1 KTB MILL PB
AIRA BBL CGH DEMCO GC ILINK  KTC MINT  PCSGH
AJ BCH CHEWA DIMET GCAP ILM L&E MODERN PDG
AKP BCP CHOTI DMT GEL INET LANNA  MONO PDJ
AMA BCPG CHOW DOHOME GFPT INOX LH MOONG PG
AMANAH BE8 CI DRT GGC INSURE LHFG MSC PHOL
AMATA BEC CIG DUSIT GJS INTUCH LHK MTC PIMO
AMATAV BEYOND CIMBT EA GLOBAL IRPC LPN MTI PK

AP BGC CM EASTW  GPI ITEL LRH NATION PL
APCS BGRIM CMC ECF GPSC IVL M NCAP PLANB
AS BLA COoM7 EGCO GSTEEL JAS MAJOR NEP PLANET
ASIAN BPP CPALL EP GULF JR MALEE NER PLAT
ASK BRI CPAXT  EPG GUNKUL JTS MATCH NKI PM
ASP BRR CPF ERW HANA KASET MBAX NOBLE PPP
Uszniaoauisuaiigisoy CAC

ACE APCO CFARM  ECL HUMAN JDF LIT NTSC PRI
ALT ASAP CHASE EVER ICN JMART MITSIB PLE PRIME
AMARIN B52 CHG FLOYD IHL K M3D PLUS PROEN
AMC BLAND DEXON GREEN IP KJL MOSHI ~ POLY PROUD
ANI BYD DITTO HL ITC LDC NEX PQS PTC

PPPM QTC SEAOIL SPRC TFMAMA TOG UKEM
PPS RABBIT SE-ED SRICHA TGE TOP UPF
PR9 RATCH  SELIC SSF TGH TOPP uv
PREB RBF SENA SSP THANI ~ TPA VCOM
PRG RML SENX SSSC THCOM TPCS VGI
PRINC RS SFLEX SST THIP TPLAS  VIBHA
PRM RWI SGC STA THRE TRT VIH
PROS S&J SGP STGT THREL  TRU WACOAL
PRTR SA SIRI STOWER TIDLOR TRUE WHA
PSH SAAM SIS SUSCO TIPCO  TSC WHAUP
PSL SABINA SITHAI  SVI TIPH TSI WICE
PSTC SAK SKR SVOA TISCO  TSTE WIIK
PT SAPPE  SM SVT TKN TSTH WPH
PTECH  SAT SMIT SYMC TKS TTB X0
PTG SG SMPC SYNTEC TKT TTCL YUASA
PTT SCB SNC TAE TMD TU ZEN
PTTEP  SCC SNP TAKUNI TMILL TURTLE

PTTGC  SCCC SORKON TASCO  TMT TVDH

PYLON  SCG SPACK  TCAP TNITY  TVO

Q-CON  SCGP SPALI TEGH TNL TWPC

QH SCM SPC TFG TNP UBIS

QLT SCN SPI TFI TNR UEC

RT SFT SKE TBN UOBKH  XPG

S SHR SNNP TMI UREKA

SAWAD SINGER SOLAR TPAC VNG

SCAP SINO SONIC  TPP WELL

SCGD SJWD SUPER  TQM WIN

AU : SEC.or.th, auravdviasuanmuunssunisustning (14 a.a. 2567) lagusunatdisoulasvmsuussavugvdvovniaonsulngiu
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